AGREEMENT REGARDING TITLE INSURANCE POLICY

THIS AGREEMENT REGARDING TITLE INSURANCE POLICY, is made this date      , by and between      , herein referred to as “BUYER OR PURCHASER” and       , herein referred to as “SELLER”.

I/we,       “Seller”, under instrument(s) dated      ,       and pertaining to the possible purchase of said instrument by      , agree that I/we (Seller’s) shall provide a copy of the existing Title Policy (Lender’s Policy) in the full amount of the loan balance without exceptions or qualifications unacceptable to Purchaser. If no such policy exists and/or is not endorsable for any reason, Purchaser shall order title on my (Seller’s) behalf and the cost for such Policy (including search and premium) shall be deducted from my (Seller’s) proceeds at closing. After receipt of Existing Title Policy, the Purchaser shall obtain at his expense an update and/or endorsement to such. If the title insurance binder required herein shall reflect defects unacceptable to Purchaser or if the property herein is uninsurable, the Seller shall have       days to correct the defects, in the event said defects are not corrected within the time specified, or in the event the property remains uninsurable during the curative period, then this Contract shall terminate.

Agreed and Accepted this __________ day of _____________,      
                                    _________________________      ____________________

                                                     Seller                            S.S.N # or Fed. Tax I.D #

                                    _________________________      ____________________

                                                     Seller                            S.S.N # or Fed. Tax I.D #

