BILL OF SALE AND AGREEMENT

(For Incorporating a Going Business)


KNOW ALL MEN BY THESE PRESENTS that this instrument, executed on the ______ day of ________________, 20___, by and between ____________________________________, hereinafter called the "Transferror", and ______________________________________, a corporation organized and existing under the laws of the State of ___________, hereinafter called the "Corporation".

WITNESSETH

1. In Consideration of the issuance of ______ shares of the outstanding stock of the Corporation, the Transferror hereby sells, assigns, transfers and conveys to the Corporation all of his right, title and interest in and to all of the personal property, fixtures and equipment located at ______________________________________________, in the state of _______________, used in connection with the operation of the business conducted by the Transferror at said address and in addition, all of the stock in trade, good will and other intangible assets thereof.

2. In consideration of the transfer of the above-mentioned property to it, the Corporation hereby agrees to assume, pay and discharge all debts, duties and obligations of the Transferror incurred in connection with the operation of the business at the above location.

3. The Corporation further agrees to indemnify and hold harmless the Transferror from any such debt, duty or obligation, and from any suits, actions or legal proceedings brought to enforce or collect any such debt, duty or obligation.

4. The transferror hereby appoints the Corporation as his attorney-in-fact to demand, receive and collect for its own use and benefit all debts and obligations now owing to the business.  The Transferror further authorizes the Corporation to do all things legally permissible that are required to recover and collect such debts and obligations, and to use the Transferror's name in such manner as it may deem necessary for the collection and recovery of such debts and obligations but without cost, expense or damages to the Transferror.

IN WITNESS WHEREOF, the parties have set their hands and seals the day and year above written.

Signed, sealed and delivered in the presence of: 

By:                         


Witness







President

Attest:                     

Witness



Secretary

Witness



Transferror

Witness 

