Non-Disturbance AgreementPRIVATE 

THIS AGREEMENT made Date of this Agreement (ie. July 31, 2000) between Name of Mortgagee, of Address of Mortgagee (the "Mortgagee") and Name of Tenant, of Address of Tenant (the "Tenant").
WHEREAS the Tenant has entered into a lease (the "Lease") dated Date of Lease (ie. March 11, 1999) between Name of Landlord (the "Landlord") and the Tenant in respect of the premises located at Brief Address of Leased Premises (the "Premises");

AND WHEREAS the Landlord is and may from time to time be indebted to the Mortgagee and has and may from time to time give the Mortgagee security on its undertaking, property and assets including mortgage security over the Premises (the "Mortgage Security");

AND WHEREAS the Tenant has requested a non-disturbance agreement in respect of the leasehold interest created by the Lease;

NOW THEREFORE WITNESSES that in consideration of the premises and other good and valuable consideration and the sum of TWO DOLLARS ($2.00) now paid by each of the parties to each other (the receipt and sufficiency of which is hereby acknowledged by all parties), the parties hereby covenant and agree as follows:

1.
The Mortgagee covenants and agrees that in the event the Mortgagee shall enter into possession of the Premises in exercise of any of its rights under any Mortgage Security, and provided that the Tenant has paid its rent and performed its obligations under the Lease, the Tenant shall peaceably and quietly have, hold and enjoy the leasehold interest created by the Lease without interruption or disturbance throughout the unexpired term thereof and any renewal thereof, and the Mortgagee shall be bound by the Lease to the same extent as if it had executed the Lease as landlord.

2.
In the event of a sale of the Premises by the Mortgagee pursuant to its power of sale, such sale shall be subject to the terms and conditions of the Lease.

3.
Nothing herein shall create the relationship of landlord and tenant between the Mortgagee and the Tenant unless and until the Mortgagee shall enter into possession of the Premises by virtue of the Mortgage Security.

4.
This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective successors and assigns.

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of the date first above written.
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