Property Owner’s (Note Payor’s) Offset Statement

We, the undersigned, are the owners of the property located at Property Address, city state & zip, which is the collateral for the $ Face Value of Note note and trust deed dated 00/00/0000 and recorded with Serial Number 0000000 on Page 00 in the official records of County, State.

The current unpaid balance on said note is $10,000.97 as of Purchase Date.

The rate of interest is 10% per annum.

Scheduled payments are $ 300.00 or more per month on the Day Spelled Out of each month, including interest and principal.

The next payment is due on the Day Spelled Out of Month, Year.

The interest on said note has been paid to the Day Spelled Out of Month, Year.

The note matures on 1/5/2008.

The payments are currently up to date and no extra payments have been made.

To the best of our knowledge there is neither default on senior loans, taxes or insurance.

The note contains the following provisions:___________________________________________________________________________________________________________________________________________________________________________________________

Payments are currently being made to Note seller’s Name, Address, city state & zip. 

Copies of the note, security instrument, loan payment records, hazard insurance policies, title insurance policy, assignment or other information which I/we have in our possession are attached.

We understand that we are making this statement for the benefit and protection of myself and the parties to the sale of the above-referenced note and with the understanding that all parties are relying hereon regarding such note sale.

_________________________________________________
Date __________


Note Payor’s First & Last Name

__________________________________________ Date __________
Spouse

Read and hereby accepted this date:___________________

_____________________________________


Note Payor’s First & Last Name
