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Purchase and Sale of Partnership Interest
THIS AGREEMENT made as of       between      , of       (the “Purchaser”) and      , of       (the “Vendor”).

WHEREAS the parties have carried on the business of a       (the “Business”) in partnership with one another under the name “     ” (the “Partnership”);

NOW THIS AGREEMENT WITNESSES and the parties hereto agree as follows:

1. Dissolution of Partnership. The Partnership is hereby dissolved as of       (the “Dissolution Date”).

2. Sale of Partnership Interest by Vendor. The Vendor hereby sells to the Purchaser and the Purchaser hereby buys from the Vendor all of the Vendor’s right, title and interest in the Business and the Vendor’s Partnership interest for the sum of $      (the “Purchase Price”), which shall be paid by the Purchaser to the Vendor by certified cheque or bank draft on the Dissolution Date. 

3. Non-Competition by Vendor. The Vendor undertakes that he will not (without the prior written consent of the Purchaser) at any time within       from the Dissolution Date, either individually or in partnership or jointly or in conjunction with any person or persons, firm, association, syndicate, company or corporation, as principal, agent, employee officer, director or shareholder or in any other manner whatsoever carry on or be engaged in or concerned with or interested in, or advise, lend money to, guarantee the debts or obligations of, or permit his name or any part thereof to be used or employed by or associated with, any person or persons, firm, association, syndicate, company or corporation engaged in or concerned with of interested in, any business which competes with the Business, within a radius of       from the location of the Business at      .

4. Partnership Assets and Liabilities. From and after the Dissolution Date, all stock, equipment, chattels, goodwill, and other assets belonging to the Business will become the sole property of the Purchaser, subject to any existing liens or encumbrances thereon, and that the Purchaser will assume all of the debts and liabilities of the Partnership, whether incurred before or after the Dissolution Date, with the exception of any debts and liabilities which were not known by the Purchaser or recorded in the books and records of the Partnership as of the Dissolution Date. The Purchaser agrees that he or she will indemnify and save harmless the Vendor from all claims, demands and liabilities of every nature and kind whatsoever in connection with the Partnership which the Purchaser expressly assumes pursuant to the terms of this Agreement.

5. Release. Save and except as expressly otherwise provided in this Agreement, the Vendor and the Purchaser hereby release and forever discharge one another, effective the Dissolution Date, from any and all debts, liabilities, obligations and claims in any way relating to the Partnership, including but not limited to the partnership agreement entered into between the Vendor and the Purchaser, if any.

6. Further Assurances. Each of the parties covenants and agrees that he or she, and his or her heirs, executors, administrators, successors and assigns will sign such further agreements, assurances, waivers and documents, and otherwise do and perform or cause to be done and performed such further and other acts and things that may be necessary or desirable from time to time in order to give full effect to this Agreement and every part thereof.

7. Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon heirs, executors, successors and assigns of each of the parties hereto respectively.

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of the date first above written.

	
	
	

	
	
	     


	
	
	

	
	
	     


