RESOLUTION


WHEREAS,


, the owner of certain real estate situated at



, in the City of


, County of
 
, State of


, has offered to sell to the Corporation, the real estate, as more particularly described in the offer attached hereto, for the issuance to him of

   percent (
%) of the authorized stock of the Corporation, full paid and nonassessable; and

WHEREAS, the previously described real estate is valuable for the use and lawful purpose of the Corporation;


NOW, THEREFORE, be it resolved that the Board of Directors of the Corporation accept the offer and agree, on receipt of the deed transferring the real estate to the Corporation, to issue all authorized stock of the Corporation, fully paid and nonassessable, in full payment thereof.

By the Board of Directors, this resolution is adopted this day of

, 20
.





, Chairman

