Right of First Refusal to Purchase Property 

TO:
Name of Person Receiving Right of First Refusal (the "Purchaser")

RE:
Property municipally known as Municipal Address of Property (ie. 123 Anywhere Street, Anyplace, USA and described as Brief Description of Property (ie. a 2.1 acre parcel of land with a detached four bedroom home) (the "Property")

In consideration of the sum of Amount being paid for this Right of First Refusal (ie. $1,000.00) or if nominal, state $10.00 paid by the Purchaser to the undersigned owner of the Property (the "Owner"), and for other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Owner hereby agrees as follows:

1. If, on or before Termination Date of Right of First Refusal (ie. January 1, 2004), the Owner receives an offer (a "Third Party Offer") from a third party to purchase the Property from the Owner, which the Owner is prepared to accept, the Owner shall deliver a true copy of the Third Party Offer to the Purchaser.

2. The Purchaser shall have Specify Period Within Which Purchaser must Exercise Right of First Refusal (ie. 72 hours) following receipt of the Offer (the "Matching Period") to match the Third Party Offer, in which case the Purchaser shall deliver to the Owner, before expiry of the Matching Period, an offer (the "Matching Offer") which shall be on the same terms and conditions as the Third Party Offer.

3. Upon receipt of the Matching Offer within the Matching Period, the Owner shall forthwith accept the same and deliver a copy of such acceptance to the Purchaser.

4. In the event that the Purchaser does not submit a Matching Offer within the Matching Period, then the Purchaser shall be deemed to have waived its rights under this Agreement and the Owner shall be free to accept the Third Party Offer and sell the Property to the party submitting the Third Party Offer; provided however that such sale shall take place on the same terms and conditions contained in, and within the time provided in, the Third Party Offer, failing which this Agreement shall remain in full force and effect and the Owner shall be required to comply with the same in connection with any subsequent Third Party Offer it receives.
5. This Agreement shall ensure to the benefit of the Purchaser and his or her heirs, executors, administrators and other legal representatives and shall be binding upon the Owner and his or her heirs, executors, legal representatives, successors and assigns.

DATED: 





	
	
	

	Witness
	
	Name of Property Owner (Seller)
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