Our Doors Are Open
For Your Business

O

n June 23, 2005, The Newark UEZ celebrated the grand opening of
its new office at 50 Park Place in Newark with a Business Development and
Investment Seminar held at the Robert Treat Hotel. The seminar, which was
attended by business owners throughout New Jersey, featured an array of presenters representing local and state business resource centers. The purpose of the
seminar was to educate entrepreneurs, minorities, small business owners and
non-profits about resources available to their organizations and build
relationships between business owners and state and local economic
development agencies.
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Newark Urban Enterprise Zone

The Newark Urban Enterprise Zone wants to develop an open door policy in
which business owners or aspiring entrepreneurs can contact the office and
find a resource that will help their business succeed. ■

814 BUSINESSES CERTIFIED AND RISING

T

he Newark Office of the Urban Enterprise Zone is on its way to becoming the
most successful UEZ in the state. With nearly 1,000 businesses certified and
2,000 more potential participants located within the designated zone,
we are just beginning to scratch the surface of our success.

NOUEZ Honors Two Of Its Own

D

uring the Grand Opening celebration at the Newark Office of the Urban
Enterprise Zone’s new office at 50 Park Place, the staff members recognized two
of their own. Rafael Zabala, Assistant Director, pioneered the program for the
City of Newark since its inception
back in 1984. Also honored was
Clare Alexander, UEZ Certification
Specialist, who has been faithfully
serving the certified businesses for
more than eight years.
Congratulations! ■

Program Overview
The New Jersey State Legislature enacted the Urban Enterprise Zone (UEZ)
in 1983 to revitalize the state’s most distressed urban communities. The Urban
Enterprise Zone is an area designated by the State UEZ Authority. The program
helps to provide incentives for businesses to:

Q&A
Local UEZ Office
Department of Administration
Office of the Newark
Urban Enterprise Zone
50 Park Place, Suite 820
Newark, NJ 07102
For additional information
please contact us:
info@newarkuez.org
or 973-424-4154

1. How can I get help
with completing my form?
You can schedule an appointment in our
office or come to any one of our workshops. For details on either one of these
options, call our office at 973-424-4154.
2. How can the NOUEZ
help me market my business?
The Newark Office of the Urban
Enterprise Zone has aligned itself
with both the Star Ledger and
Cablevision to provide subsidized
advertising to certified businesses.
Notification for these programs will be
mailed to certified businesses. Contact
our office if you have received a letter.

■

Save money

■

Occupy existing facilities or build new ones

■

Create new jobs

■

Hire disadvantaged citizens who are unemployed or on public assistance

■

Raise the quality of life in the communities they are located

■

Prosper

Everyone Wins In the Zone!

It’s true. What other program
enables the residents of a community to actively contribute to the prosperity of
their community by simply spending their dollars at their local store, laundromat,
newsstand, cleaners or day care center? And what other program enables the
businesses to receive tax exemptions on certain supplies and materials for their
business?
Few programs have proven more enduring and successful. Since 1984, Newark’s
UEZ has been a hallmark for urban revitalization and a cornerstone for economic
growth and development.

Join the Newark UEZ and Start Saving Money!
If you are a business located in the City of Newark and want to find out if you
are located in an Urban Enterprise Zone, call our office at 973-424-4154 and
speak to one of our specialists. Start making a business decision that will save
you money and help the community. ■

“We have achieved all this
through our partnerships,
and no partnership has been
more successful than the
Urban Enterprise Zone.”
MESSAGE FROM THE MAYOR
Dear Friends:

What’s the newest
buzz in the zone?

As Chief Executive Officer of the state’s largest city, I would like to
welcome you to the Newark Urban Enterprise Zone’s first newsletter!

Now homeowners can receive a
50% savings on the sales tax for
their purchases made at the Newark
Home Depot location, thanks to the
Newark Urban Enterprise Zone.

In the 19 years of the James Administration, we have opened the doors to a
massive revitalization and renaissance of our beloved city, America’s third oldest.
We have recently welcomed great organizations like Bank of America, JetBlue,
and MBNA. We have worked to create a business-friendly environment by
upgrading our infrastructure with fiber-optic cables to accommodate the needs of
the new electronic economy, renovating our transportation systems like Route 21,
and opening the “Train to the Plane” at Newark Liberty International Airport.
At the same time, we have also made Newark a desirable place for employees
to live, work, and play. We have replaced our outdated housing towers with
modern, affordable and market-rate housing throughout our city. The success
of our efforts was seen earlier this year, when Business Week Online declared
us ninth in the list of top 10 cities nationwide in luxury home sales.
This fall, we launched two exciting new initiatives that will bring prosperity
to our entire city. We saw the opening of the new Home Depot in our Central
Ward. The Home Depot, the world’s largest improvement specialty retailer, will
provide our residents with jobs and quality services. At the same time, we
broke ground for the Newark Arena, the centerpiece of the Downtown Core
Redevelopment Project. This development will work in concert with all these
projects to continue to empower the economy of the entire city. Both the Home
Depot and the Downtown Core Redevelopment Project will be magnets that
bring visitors, jobs, and dollars to our city.
We have achieved all this through our partnerships, and no partnership
has been more successful than the Urban Enterprise Zone. We are proud of
the UEZ’s teamwork, dedication, and energy, which shines in their every effort
and in the pages of this newsletter. My congratulations to all. Join us to
continue the progress.
Sincerely yours,
Sharpe James
Mayor

With its Grand Opening on October 6,

2005 in the Central Ward, The Home Depot will
now list Newark, NJ, as its newest place of
residence. Founded in 1978, The Home Depot is
the world’s largest improvement specialty retailer
and the second largest retailer in the United
States, with fiscal 2003 sales of $64.8 billion.
The company employs approximately 300,000
associates and has 1,890 stores in
50 states.

Newark UEZ Certified
Business Spotlight:
3. How does the UEZ Business
Certification benefit the community?
Proposed economic development
projects that improve the quality of life
in the community can be fully financed
by sales tax revenue collected from
certified UEZ retailers. The money is
deposited in an account. Every retailer
who certifies into the Newark UEZ
program contributes to this account.
A Zone Assistance Fund is money
allocated out of this account and used
for Newark's economic development
projects. These projects can include,
but are not limited to, infrastructure,
public safety, and business
attraction or expansion.

O

n any given day, approximately 140,000 people commute through
Newark’s Downtown. The commuters come from different areas of the city, New
Jersey, New York and abroad. Amidst the hustle and bustle, there are signs of
construction and change. Yet, located on the corner of Central Avenue and Broad
Street, there is a gift shop that has remained as a fixed thread in the city’s downtown tapestry.
Top Shelf Plus, owned by Lubna Muhammad, has been a familiar part
of Newark’s downtown for more than seven years. Muhammad has seen progress
and change around her and
feels excited about Newark’s
new horizon. “My customers
come from all over. I have seen

With that said, Home Depot, with its successful
track record, found the value in certification into
the Urban Enterprise Program. This major retail
chain will be eligible to receive low-interest
business loans as well as other state and city tax
incentives. So can any other certified business.
Listed below are just some of the benefits any
certified business can expect from the program:
☛ Sales tax reduction to customers.
(Only for retailers)
☛ Pay no or reduced state sales tax on
tangible personal property, materials and
equipment.
☛ Pay no or reduced state sales tax
on services.
☛ A one-time corporation tax credit
of $1,500 for the full-time hiring of each
disadvantaged Newark resident.
☛ Corporation tax credit of $500 for
hiring a non-disadvantaged Newark resident.
☛ Subsidized unemployment insurance
costs, for certain new employees.
☛ Priority for financial assistance from
New Jersey Local Development Financing
Fund (LDFF) and Job Training Program.
☛ Businesses involved in urban redevelopment
may be eligible for low- and no-interest loans,
loan guarantees, equity investments, and
technical assistance.

For details on these and other incentives
please visit our Web site at
www.newarkuez.org

4. What UEZ benefit
is often overlooked?
Many certified UEZ businesses do not
take advantage of sales tax exempt
certificates that provide them with full
sales tax exemptions –– a benefit that
is there to help a business's bottom line.
After a business's certification application
has been approved, the state's Division of
Taxation issues the owner with a sales tax
exempt certificate. UZ-4 certificates are
used for contractor services and UZ-5
certificates are used for the purchase
of personal property for operating a
business. Both help certified
businesses save money.

more diversity in
cultures than ever before,” she said.
A smart businesswoman with 30 years
experience as a self-employed entrepreneur,
Muhammad made the decision to get certified in the UEZ program six years ago.
“I used the program’s discount advantages to purchase my store’s awning, but I
mainly joined the program to pass savings on to my customers.”
Top Shelf Plus is located at 577 Broad Street in Newark. The store is fully stocked
with unique multi-ethnic cards and features gift items of all kinds, including aromatherapy and body products from Carol’s Daughter and Nubian Heritage, silk
scarves, hats and bags made by Lubna herself, and artwork
featured by Hannibal Greeting Card Products and Sterling Brown.
Store hours are Monday through Saturday from 9:00 a.m.–5:30 p.m.
For more information about the store, please call 973-824-5511. ■

